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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF JAINUM FOODS & WASTE PROJECTS PVT. LTD.

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of JAINUM FOOD & WASTE PROJECTS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2021,the Statement of Profit and LosS
and Cash Flow Statementforthe year ended on that date, and a summary of the significant accounting policies anc
other explanatory information (hereinafter referred to as “the standalone financial statements”). In our opinion anc
to the best of our information and according to the explanations given to us, the aforesaid standalone financia
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner soO required and give
2 true and fair view in conformity with the Accounting Standards and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2021, and the profit and loss for the year ended on

“ that aate.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
‘:_ independent of the Company in accordance with the Code of Ethics issued by the institute of Chartered Accountants
of India (ICAl) together with the independence requirements that are relevant to our audit of the standalone
financial statements under the pl:OVisions of the Act and the Rules made thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the
qudit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the

standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
<tandalone financial statements of the current period. These matters were addressed in the context of our audit of
the standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters.




Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is résponsible for the preparation of the other information. The other information
COMprises the information included in the Board's Report

including Annexures to Board’s Report but does not
Include the financial statements and our auditor’s report the

reon. Our opinion on the financial statements does not
COVer the other information and we do not express any form of assurance conclusion thereon. In connection with

Our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider

Whether the other information is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

Management'’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these standalone financial statements that give a true and fair view of the financial position,

financial performance, of the Company in accordance with the Accounting standards and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other Irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error. In preparing the
standalone financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so. The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial statements. As part of an

audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

e |[dentify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.




e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our

0D|niqn on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified

misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may i

reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the key

sudit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.




T e

¢) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement including Other Comprehensive

Income, and Statement of Changes in Equity dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2021 taken on rec?rd by
the Board of Directors, none of the directors is disqualified as on March 31, 1021 from being appointed as a director
In terms of Section 164 (2) of the Act.

f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its borrowings
from banks and financial institutions at any time during the year is less than Rs.25 Crores, the Company I exempt*ed
from getting an audit opinion with respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls vide notification dated June 13, 2017;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations as at March 31, 2021 which would impact its financial position;
ii. The Company did not have any long-term contracts including derivative contracts as at March 31, 2021.

ii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2021.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government in terms
of Section 143(11) of the Act, we give in “Annexure A" a statement on the matters specified in the Order.

Place: Indore . For Robin B_étalé&Aéééciates
Date: 11/11/2021 (Chartered Acccountants)
_Robin Bem/
Beataiad ‘W& (Paf‘tner)L' ;.ehj ’ i;w

" MRN:411764
FRN:- 015419C
UDIN-22411764AAAAARS5811




JAINUM FOOD & WASTE PROJECTS PVT. LTD. : INDORE

BALANCE SHEET AS ON 31/03/2021
CIN:- U29198MP2010PTC025019

NO.

LEQUITY AND LIABILITIES
(1)SHAREHOLDERS FUND
(a) SHARE CAPITAL 1 100000.00 100000 00
(b) RESERVE & SURPLUS 2 34418948 56 17037729.88

0.00
0.00

() MONEY RECEIVED AGAINST SHARE WARRANTS
(2)SHARE APPLICATION MONEY PENDING ALLOTMENT

0.00
0.00

(3)NON CURRENT LIABILITIES

(a) LONG TERM BORROWINGS "
(b) DEFERRED TAX LIABILITIES 4
(c) OTHER LONG TERM LIABILITIES

(d) LONG TERM PROVISIONS

4558437.00

180719.12
0.00
0.00

4791238.00

97836 40
000
000

(4)CURRENT LIABILITIES

(@) SHORT TERM BORROWINGS 0.00

0.00

(b) TRADE PAYABLE ( OTHER MSME) 5 19397691 81 6652519 41
(c) TRADE PAYABLE ( MSME)

(d) OTHER SHORT TERM LIABILITIES 11 0.00 279496627
(e) SHORT TERM PROVISIONS 6 1522443 04 923822 85

R S 7. TN .

ILASSETS
(1)NON CURRENT ASSETS
(a) PROPERTY, PLANT & EQUIPMENT
(i) TANGIBLE ASSETS
(ii) INTANGIBLE ASSETS
(iii) CAPITAL WORK IN PROGRESS
(iv) INTANGIBLE ASSETS UNDER DEVELOPMENT

16608628.93
0.00
000
000

19141369.06
0.00
000
000

000
0.00
000
000

000
0.00
0.00
000

(b) NON-CURRENT INVESMENT
(c) DEFERRED TAX ASSETS (NET)

(d) LONG TERM LOANS AND ADVANCES
(e) OTHER NON CURRENT ASSETS

(2) CURRENT ASSETS
(a) CURRENT INVESTMENTS

(b) INVENTORIES

(C) TRADE RECEIVABLES

(d) CASH AND CASH EQUIVALENTS

(e) SHORT TERM LOANS AND ADVANCES

1233026.00
4800563 66
5303544 95
1680578 99
2621852.00

3750267.00
8263277.97
20168347 65
3038697 32
5966198 81

() OTHER CURRENT ASSETS 0.00 0.00
[ .- ] 60328157.81 32248194.53
NOTES TO THE ACCOUNTS e ERCTRENNEE N
DIRECTOR DIRECTOR " FOR ROBIN-BETALA & ASSOCIATE
. IT BARDIA | For BEiNERHBAE@AVaste Projects Pvi.Lid. ~ CHARTERED ACGOUNTANTS
For Jainuy Hasiekrojects Pvt.Ltd. DIN NO..01935172
PLACE : INDORE Direc ()~ Direcior (ROBINBETALA) |
- 17 -.‘.:JPart“ﬁT)‘. 1012 - | 3 .
DATE :-11/11/2021 L MO atazea LD
UDIN:-22411764AAAAAR5811 RegNo, 015419C-
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JAINUM FOOD & WASTE PROJECTS PVT. LTD. : INDORE
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH, 2021

CIN:- U29198MP2010PTC025019

CONTINUING OPERATIONS

REVENUE FROM OPERATIONS
OTHER INCOME

37762772.20
7169274 21

EXPENSES
A) COST OF MATERIAL CONSUMED
B) PURCHASE OF STOCK IN TRADE

21005171.02
000

57898648.77
000

C) CHANGE IN INVENTORIES OF FINISHED GOODS

WORK-IN-PROGRESS AND STOCK-IN-TRADE -176131.01

-3462714 31

6315035 00
2500.00
661596.28 854673 80

2815678 48 2540464 12
10350869 29 7071419.50

TOTAL EXPENSES : _mm

7318913 98

6666595 60
250000

D) EMPLOYEE BENEFITS EXPENSES
E) DUTIES AND TAXES

E) FINANCE COSTS

F) DEPRECIATION AND AMORTIATION EXPENSES
G) OTHER EXPENSES

PROFIT/ (LOSS) BEFORE TAX 17298335.96

1909439 00

0.00

CURRENT TAX EXPENSES FOR CURRENT YEAR

DEFERRED TAX -82882.71 76738 85
PROFIT/(LOSS) FOR THE YEAR 17381218 68 5332736.13
0 00 0 00

PAST YEAR ADJUSTMENT

_m

EARNING PER SHARE

A) BASIC For Jaiqum Food & Waste Projects Pvt.Ltd. 1738 12 533 27
For Jainur FB64 & Waste Projects Pyt Ltd. ﬁr" AFuBits Sl
: sl

DIRECTO DIRECTOR Director FOR ROBIN BETALA & ASSOCIATEF

AMIT BARDIA Dieclor  ROMESH BARDIA FFor REHARTEREQACCOUNTANTg

DIN NO.-02461276 DIN NO 01935172 Chard

PLACE : INDORE

DATE :-11/11/2021

UDIN:-22411764AAAAARS811 ! . (ROBIN BETALA) M.H)
Beloia A (Partner) 764

ViemeE SyiNo, 411764
' Reg. No. 015419C
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CARO AUDIT REPORT

“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal &Regulatory
Requirement’ of our report of even date to the financial statements of JAINUM FOOD &

WASTE PROJECTS PRIVATE LIMITED for the year ended March 31,2021:

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixedassets;

(b) The management has certified that it has conducted a physical verification of the
fixed assets during the year and no material discrepancies were noticed on such

verification.

(c) The title deeds of immovable properties are held in the name of thecompany.

2)  (a)The management has conducted the physical verification of inventory at
reasonable intervals.

b) The discrepancies noticed on physical verification of the inventory as compared
to books records which has been properly dealt with in the books of account

werenot material.

3) The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained
under section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of
the Order are not applicable to the Company and hence not commentedupon.

4) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 In respect of loans, investments, guarantees, andsecurity.

5) The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 or any other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the public are
notapplicable.

6) As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, In respect of the
activities carried on by thecompany.




7) (a) According to information and explanations given to Us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March
31, 2021 for a pericd of more than six months from the date on when they

becomepayable.

o us, there are no dues of

b) According to the information and explanation given t
lue added tax

income tax, sales tax, service tax, duty of customs, duty of excise, va
outstanding on account of anydispute.

8) In our opinion and according to the ‘formation and explanations given to us, the
Company has not defaulted in the repayment of dues to banks.

9) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debt instruments and term Loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the

Company and hence not commentedupon.

10)  Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during theyear.

11)  Based upon the audit procedures performed and the information and explanations
given by the management, the managerial remuneration has been paid or provided
1 accordance with the requisite approvals mandated by the provisions of section

197 read with Schedule V to the CompaniesAct;

12)  In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 4 (xii) of the Order are not applicable to theCompany.

13)  In our opinion, all transactions with the relatedpartiesare in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed in

the Financial Statements as required by the applicable accounting standards.

14)  Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commentedupon.




15)

16)

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the

provisions of clause 3 (xv) of the Order are not applicable to the Company and hence
not commentedupon.

In our opinion, the company Is notregistered under section 45 A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are notapplicable to the Company.

' T
p——
Cﬂu‘.,:.f s

Place: Indore For Robin Betala& Associates'

Date:-11/11/2021 (Chartered Accountants)

Hetalz - A4 (1P
| obin Betala '

~ I"(Partner)
MRN: 411764
FRN: 015419C
UDIN:- 22411764AAAAARS811




JAINUM FOOD & WASTE PROJECTS PVT. LTD. : INDORE
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31/03/2021
CIN:- U29198MP2010PTC025019

PARTICULARS 31-03-2020

NOTE 1 : SHARE CAPITAL
AUTHORISED

(10000 EQUITY SHARE OF RS. 10/- EACH)

100000.00

ISSUED, SUBSCRIBED & PAID-UP 10000 EQUITY
SHARES FULLY PAID-UP 10/- EACH

100000 00 100000.00

TOTAL : 100000.00 100000.00

A Reconsilation of no. of shares outstanding at As at 31/03/2021 As at 31/03/2020
the end of the reporting period _M_

At the beginning of the period 10000.00 100000.00 10000 00 100000.00
Issued during the period 0 00 000 0 00 000
Issued bonus share during the period 000 0.00 0.00 000
Issued during the pernod-esop 0.00 000 000 000

100000.00 10000 00 100000.00

10000.00

Outstanding at the end of the period

B. Terms and Rights attached to Equity Shares
The Company has only one class of equity shares with voting right having a par of Rs 10/- each Each share holder of equity share is entitled to oné

vote per share. The Dividend proposed by the Board of Directors, if any is subject to approval of the shareholder in the ensuing Annual General
Meeting.In the event of the liquidation of the Company, the shareholders of equity shares will be entitled to receive remaining assets of the Company
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders

C Details of shareholders holding more than 5% shares in the company
Name of the Share Holder

As at 31/03/2021 As at 31/03/2020

% of holdng
3300 33.00

1) Shri Samir Bardia m .
2) Shri Amit Bardia 3400 -mﬂ-!m
3) Smt. Shalu Bardia 3300 -m-ﬂﬂ

NOTE 2 : RESERVE & SURPLUS

RESERVE & SURPLUS
PALANCE FROM LAST YEAR

17037729.88 11704993.75
ADD - PROFIT & LOSS A/C 17381218.68 5332736.13

TOTAL RESERVE & SURPLUS 34418948.56 17037729.88

NOTE 3 : LONG TERM BORROWINGS -

UNSECURED LOANS

FROM DIRECTORS & SHARE HOLDERS 4791238 00 4558437.00
P e Tow{ _su%n] sow®

NOTE 4 : DEFERRED TAX LIABILITIES
BALANCE AS PER LAST YEAR
DURING THE YEAR

—

NOTE 5 : TRADE PAYABLE
SUNDRY CREDITORS

P - S R CENA

NOTE 6 : SHORT TERM PROVISIONS
PROVISION FOR EXPENSES

180719.12 103980 .27
-§2882.71 76738 85

TOTAL : 97836.40 180719 12

19397691 81 6652519 41

TOTAL: 19397691 .81 6652519 41

1522443 .04 923822 85
e oo _emee]  smas
NOTE 7A : CURRENT INVESTMENT

FOR WITH BANK 3750267.00 1233026.00

—————————— " otaL| _ STu700] o

NOTE 8 : TRADE RECEIVABLES
EXCEEDING 6 MONTH
OTHERS DEBTS

S I Wi T e et

0.00 983423.00
20168347.65 4320121.95

TOTAL : 20168347.65 5303544 .95




JAINUM FOOD & WASTE PROJECTS PVT. LTD. : INDORE
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31/03/2021
CIN:- U29198MP2010PTC025019

PARTICULARS 31-03-2020

NOTE 1 : SHARE CAPITAL
AUTHORISED

(10000 EQUITY SHARE OF RS. 10/- EACH)

100000 00

ISSUED, SUBSCRIBED & PAID-UP 10000 EQUITY
SHARES FULLY PAID-UP 10/- EACH

100000 00

TOTAL : 100000.00 100000.00

A Reconsilation of no. of shares outstanding at As at 31/03/2021 As at 31/03/2020
he end o the reporing gerod e T T

At the beginning of the period 10000.00 100000.00 100000.00

Issued during the period 000 0 00 0.00
Issued bonus share during the period 0.00 000 0.00
Issued during the period-esop 0.00 000 0.00
Outstanding at the end of the period 10000.00 100000.00 100000.00

B. Terms and Rights attached to Equity Shares
The Company has only one class of equity shares with voting right having a par of Rs 10/- each. Each share holder of equity share i$ entitled to one
vote per share. The Dividend proposed by the Board of Directors, if any is subject to approval of the shareholder in the ensuing Annual General
Meeting In the event of the liquidation of the Company, the shareholders of equity shares will be entitled to receive remaining assets of the Company
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders

C Details of shareholders holding more than 5% shares in the company
Name of the Share Holder

As at 31/03/2021 As at 31/03/2020
%ofhodng |  Number | % of holding

1) Shn Samir Bardia 3300 m 3300 m
2) Shri Amit Bardiz —3a00] 3400 _ 3400] 3400

400
3) Smt. Shalu Bardia 3300

NOTE 2 : RESERVE & SURPLUS

RESERVE & SURPLUS
PBALANCE FROM LAST YEAR 17037729.88 11704993.75
ADD : PROFIT & LOSS A/IC 17381218.68 5332736.13

TOTAL RESERVE & SURPLUS 34418948.56 17037729 88

4791238.00 4558437.00

TOTAL : 4791238.00 4558437.00

NOTE 3 : LONG TERM BORROWINGS

UNSECURED LOANS
FROM DIRECTORS & SHARE HOLDERS

R T = R i)

NOTE 4 : DEFERRED TAX LIABILITIES
BALANCE AS PER LAST YEAR
DURING THE YEAR

180719.12 103980 27
-82882.71 76738 85

TOTAL : 97836 .40 180719.12

NOTE 5 : TRADE PAYABLE
SUNDRY CREDITORS 19397691.81 6652519.41

o] ewonn] sseswn

1522443 .04 023822.85

TOTAL : 1522443.04 923822.85

NOTE 6 : SHORT TERM PROVISIONS
PROVISION FOR EXPENSES

I S RO S

NOTE 7A : CURRENT INVESTMENT

3750267.00 1233026.00

FDR WITH BANK
R A L SRR ¥ )

NOTE 8 : TRADE RECEIVABLES
EXCEEDING 6 MONTH
OTHERS DEBTS

R G T R S I

0.00 983423.00
20168347.65 4320121.95

TOTAL : 20168347.65 5303544.95




NOTE 9 : CASH AND CASH EQUIVALENTS
CASH IN HAND

626726.50 470154.00

BALANCE WITH BANK

BANK OF BARODA -08260200001095
HDFC BANK-00362560012967

29977 .45

29977.45

2360794.99 1141034 .40
HDFC-ODD-50200017937435 1236.00 8391.66
HDFC BANK-50200044223382 220 76 11102 86
PNB BANK 19741 62 19918 62

> e o 303869732 | 1680578 99

NOTE 10 : SHORT TERM LOANS AND ADVANCES
A) RECEIVABLE IN CASH OR IN KIND OR FOR
WHICH VALUE TO BE RECEIVED

5184303.81 2151919.00

B) SECURITY DEPOSIT 781895.00 469933.00

NOTE 11 : OTHER SHORT TERM LIABILITIES

TOTAL : 5966198.81 2621852.00
CURRENT MATURITIES OF SECURED LONG TERM LOANS

HDFC BANK-82486049001 ‘ 2794966 27

— iomj] __ oo| areaseear
NOTE 12 : REVENUE FROM OPERATIONS
INTERSTATE GST SALES

GST SERVICES

GST SALE (EXEMPTED)

LOCAL GST SALES 51150596.00 18062359 50
SEZ AND EXPORT SALES 1741164 00 1164170 00

——————— [ TotAL| _ sweerea| srearrz0

NOTE 18 : COST OF MATERIAL CONSUMED
GST PURCHASE
INTERSTATE GST PURCHASE

P & F EXPENSE
LESS: PURCHASE RETURN IN MP

37277956.70
316795.00
920164.50

18525632.70
0.00
10610.00

48278162 37 16186106 04
9365579.73 4771122 35

254906 67 61410 63
000 -13468 00

TOTAL : 57898648.77 21005171.02

NOTE 13 : OTHER INCOME
ROUND OFF

INTEREST ON FDR WITH HDFC

INTEREST ON FDR WITH BOB

FRIEGHT ( GST OUTWARD)

P & F INCOME

SERVICE CHARGES

DISCOUNT RECEIVED

INCOME FROM RECOVERY OF BAD DEBTS
OTH. DEDUCTIONS (SALARY)

SHORT TERM CAPITAL GAIN

INTEREST ON FDR (PNB)

INTEREST ON TAX REFUND

CUSTUM DUTY DRAW BACK

26 .34
112593.07
2825.00
520910.00
2900.00
0.00
57856 .28
0.00
2907.00
1137218
13966.00
51613.00
47865 .00

0.00
27988.00
1585.00
000

10040 00
334770.00
0.00
6608240 00
0.00

0.00
9399.00
40533.00
23807.00

MUTUAL FUND ( ABSL LIQUID FUND ) 000 116912 21
TOTAL : 824833 87 7169274 21

NOTE 14 : EMPLOYEE BENEFITS EXPENSES
ESIC EMPLOYEE CONTRIBUTION A/C

000

24442 .00

SALARY TO DIRECTORS 1512938.00 2041200.00
SALARY TO STAFF(EMPLOYEE SALARY) 5152021.60 4133807.00
MEDICAL EXPENSES 1636.00 115586.00

B R R R AR . LY 6666595.60 | 6315035.00




NOTE 14A : DUTIES AND TAXES
PROFESSIONAL TAX

NOTE 15 : FINANCE COSTS
INTEREST

BANK COMMISSION & CHARGES

NOTE 16 : OTHER EXPENSES
B) ADMINISTRATION EXPENSES
AUDIT FEES

ADVERTISEMENT

BAD DEBTS

BID EXP

BUSINESS PROMOTION
CONSULTANCY CHARGES
CARGO HANDLING CHARGES
CERTIFICATION CHARGES
CAR INSURANCE
CONVEYANCE EXP.
DONATION

ELECTRICITY EXP.

ESIC EMPLOYER CONTRIBUTION
FREIGHT EXPENSES
INSURANCE EXPENSE

JOB WORK

JOB WORK (GST)

LEGAL EXP.

OFFICE & FACTORY EXPENSES
PROVIDENT FUND

REBATE & DISCOUNT
REGISTERATION FEES

RENT

REPAIR & MAINTENANCE
SECURITY SERVICES
TELEPHONE EXP

TENDER FEES

TESTING EXPENSES

TOUR & TRAVEL EXP
TRANSPORTATION COST
OTHER MISC. EXPENSE

2500.00 2500 00

[ orA.: 2500.00 2500.00

30000 00
101700 00
491873.00
30421.00
16000.00
23000 00
54160 00
35500 00
000
106386 40
15000.00
398329 00
56537.00
7965000
57761.00
4065945 00
1058225 94
62294 15
385265.08
105185 00
5483 00
0.00
136800.00
47606 00
246965.00
55912 50
30623.79
36775 00
767828 00
1621745.40
227898.03

524557.73 740609 .87
137038.55 114063 .93
661596.28 854673.80

25000 00
67578.53
0.00

0.00
310796.00
100000.00
0.00

0.00
35300.00
124907.00
000
440608.00
66425 16
136462 00
3320.00
1417088.00
900935.30
53400.00
512729 20
48893 00
142523.00
140000 00
136800.00
14062.70
210000.00
26928.66
92556.00
2077290
1503092.95
498594 00
42647.10

TOTAL : 10350869.29 7071419.50




NOTE 19 : CHANGE IN INVENTORIES OF FINISHED GOODS
OPENING INVENTORY

4624432 65

4800563 66

LESS CLOSING INVENTORY 8263277.97 4800563 66
CRANGENWVENTORY | seezrasi] 7613101
UNSECURED LOANS

ANKITA BARDIA-USL 973681 00 932601 00
SAMIR BARDIA-USL 896545 00 829366 00
SHALU BARDIA - USL 1622802 00 1554335.00

KANTA BARDIA -USL 1298210 00 1242135.00

N S T - T 4791238.00 |  4558437.00

SUNDRY CREDITORS
CREDITORS FOR EXPENSES

CREDITORS FOR GOODS
ADVANCE AGAINST SUPPLY

————oAL| iesoresiai] eesastedt

PROVISIONS

170888 00
1332192.60
5149438 81

1589252 05
17808439 76
0 00

AUDIT FEES PAYABLE 30000.00 25000 00
ELECTRICITY EXPENSE PAYBLE 0.00 51473.00
ESIC PAYABLE 9274.00 7950.00

920956.04
15000.00
5000.00
000

8448 00
9288 00
2139.00
458572.00
000

230253 85
20000.00
410000
833 00
10659 00
1160300
000
363128 00
153373 00
63766.00 43081 00
0.00 2369 00

1522443 04 923822 85

GST PAYABLE

LEGAL & PROFESSIONAL FEES PAYABLE
ROC FEE PAYABLE
PROFESSIONAL TAX PAYABLE
PROVIDENT FUND( EMPLOYEE'S)
PROVIDENT FUND (PAYABLE)
ESIC EMPLOYEE CONTRIBUTION
SALARY PAYABLE (EMPLOYEE)
SALARY PAYABLE (DIRECTOR)
TDS PAYABLE

TELEPHONE EXPENSE PAYABLE




TRADE RECEIVABLE
SUNDRY DEBTORS
CREDITORS HAVING DEBIT BALANCE

LOANS & ADVANCES

TAX REFUND FY 16-17
ADVANCE TAX FY 2020-2021
TDS RECEIVABLE

TCS RECEIVABLE

TDS REFUND 19-20

TAX REFUND 18-19
PRE-PAID INSURANCE

" R S s I - . ¥

SECURITY DEPOSIT

TENDER DEPOSIT

EARNEST MONEY DEPOSIT (FDR SONKATCH)
EMD & SECURITY DEPOSIT(KARAD))
JHARSUGUDA MUNICIPALITY (BG)

TIRUPATI SMART CITY TENDER DEPOSIT
EMD (J&K TENDER)

EMD (KHANDWA MC)

FDR MANDSAUR NAGAR PARISAD

GEM CAUTION MONEY

MPEB SECURITY DEPOSIT

SHRIRAMPUR MUNICIPAL COUNCIL EMD
SALE TAX DEPOSIT

19582261.65 4883596.00

586086 00 419948 95
20168347 65 5303544 .95

0.00 64901 00

4700000 00 000
160749 81 0.00
3770 00 000

356113.00
000 1715506.00
7510.00 15399.00

5184303 .81 2151919.00

312274.00

38548 00

40954 00

95000 00 95000.00
114700.00 000
263031.00 000

000 45000 00
000 36000.00

30410.00 27585 00

10000.00 000
212800 00 212800 00

5000 00 5000 00

10000.00 10000.00

781895 00 469933 00
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JAINUM FOOD & WASTE PROJECTS PVT. LTD. : INDORE

CIN:- U29198MP2010PTC025019

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021
1. General Information

Jainum Food and Waste Projects Private Limited is a private limited company domiciled in India
and incorporated under the provisions of the Companies Act, 1956. The company is engage in
manufacturing of Machine and other ancillary parts

2. Significant Accounting Policies
2.1 Basis of Preparation of Financial Statements

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India on accrual basis. Pursuant to section 133 of the Companies Act,
2013 read with Rule 7 of Companies (Accounts) Rules, 2014, till the standards of accounting or
any addendum thereto are prescribed by Central Government in consultation and
recommendation of the National Financial Reporting Authority, the existing Accounting
Standards notified under the Companies Act, 1956 shall continue to apply. Consequently, these
financial statements have been prepared to comply in all material aspects with the accounting
standards notified under Section 211(3C) [Companies (Accounting Standards) Rule, 2006, as
amended] and other relevant provisions of the Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company’s
operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013. Based
on the nature of services and the time between the rendering of service and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for
the purpose of current- non current classification of assets and liabilities.

2.2 Fixed Assets

Tangible Assets are stated at cost of acquisition along with related taxes, duties and incidental
expenses related to these assets, net of accumulated depreciation and accumulated

impairment, if any.

Subsequent expenditures related to an item of fixed asset are added to its book value only if
they increase the future benefits from the existing asset beyond its previously assessed

standard of performance.

Losses arising from the retirement of, and gains or losses arising from disposal of fixed assets
which are carried at cost are recognised in the Statement of Profit and Loss.

2.3 Depreciation and amortisation
Tangible Assets

Depreciation is provided on a pro-rata basis on the wdv method over the estimated useful lives of
assets, based on internal assessment and independent technical evaluation carried out by an external
valuer which are equal to / higher than the rates prescribed under Schedule Il to the Companies Act,

2013.

2.4 Revenue Recognition
Income & Expenditure are generally recognised on accrual basis except tax demands, which are

recognised on Cash basis.

2.5 Investments
Company does not held any investments.



2.6 Employee Benefits
During the year there is no transaction related to employee benefit.

2.7 Taxes on Income

Tax expense for the period, comprising current tax and deferred tax, are included in the determination
of the net profit or loss for the period. Current tax is measured at the amount expected to be paid to the
tax authorities in accordance with the taxation laws prevailing in the respective jurisdictions.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off
the recognized amounts and there is an intention to settle the asset and the liability on a net basis.

Deferred tax is recognized for all the timing differences, subject to the consideration of prudence in
respect of deferred tax assets. Deferred tax assets are recognized and carried forward only to the extent
there is a reasonable/virtual certainty that sufficient future taxable income will be available against
which such deferred tax asset can be realized. Deferred tax assets and liabilities are measured using the
tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date. The
carrying amount of deferred tax assets are reviewed at each Balance Sheet date.

2.8 Earnings Per Share (EPS)

Basic EPS is calculated by dividing the net profit or loss for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year. Earnings considered in
ascertaining the Company’s EPS comprises of the net profit for the period after tax and include the post
tax effect of any extra ordinary items. The number of equity shares used in computing Basic EPS is the
weighted average number of equity shares outstanding during the year. The weighted average number
of equity shares outstanding during the year and for the previous year is adjusted for events, such as
bonus shares, other than the conversion of potential equity shares, that have changed the number of
equity shares outstanding, without a corresponding change in resources. For the purpose of calculating
diluted earnings per share, the net profit or loss for the year attributable to equity shareholder and
weighted average number of shares outstanding during the year is adjusted for the effects of all dilutive

potential equity shares.

Particulars Amount in Rs|Amount in Rs.
2020-21 2019-20

!

1) Profit attributable to equity share holder (A) 1738121868 5332736.13

2) Basic / weighted average number of equity share outstanding during the ¥ 10000 10000

3) Nominal value of each equity share 10 10
4) Eaming per share (A/B) 1738.12 533.27

2.9 Provisions and Contingencies

Provisions are recognized when there is a present obligation as a result of past event that probably
requires an outflow of resources to settle the obligation and a reliable estimate can be made of the
amount of obligation. Provisions are measured at the best estimate of the expenditure required to
settle the present obligation at the Balance Sheet date and are not discounted to its present value.,
Contingent liabilities are disclosed when there is a possible obligation that arises from past events, the
existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the enterprise or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

2.10 Other Income

Interest income is recognized on the time basis determined by the amount outstanding including the
tax credits at the rate applicable and where no significant uncertainty as to measurability or

collectability exists.



2.11 Use of Estimates

Thﬁ" Preparation of financial statements in conformity with accounting principles generally accepted in
India requires the Management to make estimates and assumptions that affect the reported amount of
assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the
year and disclosures of contingent liabilities as at the Balance Sheet date. The estimates and
assumptions used in the accompanying financial statements are based upon Management’s evaluation
of the relevant facts and circumstances as at the date of the financial statements. Actual results could
differ from these estimates.

2,12 Cash and cash equivalents

Cash and cash equivalents include cash in hand and demand deposits with bank with original maturities
of three months or less.

2.13 DISCLOUSRE RELATED TO MICRO AND SMALL SCALE INDUSTRIES

The company has not received any information from any of the suppliers of their being a small scale
Industrial unit. Hence amount due to Micro and Small Scale Industrial units outstanding as on March
31st, 2021 are not ascertainable.

3. Inthe opinion of Board of Directors, the aggregate value of Current Assets, Loans & Advances,
on realisation in ordinary course of business will not be less than the amount at which these

are stated in the Balance Sheet

4. Amount due from/to various parties as on 31/03/2021 are subject to confirmation and reconci-
liation

5. The previous year figures have been reworked, regrouped, rearranged and reclassified wherever
considered necessary

6. Related party transaction pursuant to disclose norms of AS -18 Is given below .

Name of the party Nature of Transaction |A

Ankita Bardia Relative lmerest 73681
Ankita Bardla Loan 973681

Kanta Bardia lntercst
Kanta Bardia Loan

Rclatwe

98210
1298210

Relative

Relative

Kanta Bardia ' Relative Rent 150000
Samur Bardia Relative Interest 67179
Samir Bardia Relative Loan 896545
Samir Bardia Relative Salary 49500
Shalu Bardia Director Imerf,sl i 122802

Shalu Bardia Director Loan 1622802
Shalu Bardia ] Director Salary 675000
Shalu Bardia g Director Medical and 39996
Amit Bardia . Relative Expense 10000
Amit Bardia - Relative Salary 900

Amit Bardia Relative Medical and 49995
. Romesh Bardia Director Expense 846134 .5
Romesh Bardia Director Salary 675000

Medical and 19998

Romesh Bardia Director

Neo Hydraulics Related Purchase 7475926.9
Bardia Technology System Pvt Ltd Related Sale 2374160
Lid.
Projects PVt
FO! Jainu have been rounded off Ipdfng FHOQE& Wasle |
ste Projects PvtLtd LY. ASSL,?QATE& 2 r'—\ ......

FOR ROBIN Beg__n /
y ACCOUNTA
IRECTOR DIRECT sbhe et of i

AMIT BARDIA ROMESH BARDIA

DINNO.02461276  OWCIOr  piN NOD.:01935172 A e
(ROBIN BETALA)

(Partner)
PLACE : INDORE et M NO 411764
DATE :-11/11/2021 ; Reg. No. 015419C

UDIN:-22411764AAAAARS811




Ve ™~ 11,USHA GANJ,INDORE MADHYA PRADESH

| 452001
& Ph. 9406666845
/i e-mall : obbinbetala@gmail.com

- Ni/ls ROBIN BETALA &
ASSOCIATES

Chartered Accountants

FORM NO. 3CA
[See rule 6G(1)(a)]

Audit report under section 44AB of the Income-tax Act, 1961, in a case where the accounts of
the business or profession of a person have been audited under any other law

1. We report that the statutory audit of
M/ s. JAINUM FOOD & WASTE PROJECTS PRIVATE LIMITED

39-D A. B. ROAD,INDUSTRIAL AREA DEWAS,DEWAS,DEWAS
PAN  AACCJ5082G

was conducted by us ROBIN BETALA & ASSOCIATES in pursuance of the provisions of the Act, and we annex hereto

a copy of our audit report dated along with a copy each of -

(a) the audited Profit and Loss Account for the period beginning from 1-APR-2020 to ending on 31-MAR-2021

(b) the audited Balance Sheet as at 31-MAR-2021, and

(c) documents declared by the said Act to be part of, or annexed to, the Profit and Loss Account and Balance Sheet.

2. The statement of particulars required to be furnished under section 44AB is annexed herewith in Form No. 3CD.

3 In our opinion and to the best of our in
relevant documents and explanations given to us, the particu

subject to the following observations/qualifications, if any:

tormation and according 1o examination of books of account including other
lars given in the said Form No. 3CD are true and correct

0bservationleualiﬁcations

SN Qualification Type
1 | Others Tax Auditors Responsibility Our responsibility is to express
an opinion on these financial statements based on my/our
audit. I/We have conducted this audit in accordance with the
Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors
judgment, including the assessment of the risks of material
misstatement of the financial statements, whetner due to
fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the preparation and fair
presentation of the financial statements in order to design
audit procedures that are appropriate.
Assessees Responsibility for the Financial Statements and
the Statement of Particulars in Form 3CD. The assessee IS
responsible for the preparation of the aforesaid financial
statements that give a true and fair view of the balance sheet
and profit and 108$ account in accordance with the applicable
Accounting Standards issued by the Institute of Chartered
Accountants of India. This responsibility includes the design,
implementation and maintenance of internal control relevant
to the preparation and presentation of the financial
statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error The
assessee Is also responsible for the preparation of the
statement of particulars required to be furnished under
section 44AB of the income-tax Act, 1961 annexed herewith
in Form No. 3CD read with Rule 8G(1)(b) of Income Tax
Rules, 1962 that give true and correct particulars as per the
provisions of the Income-tax Act, 1961 read with Rules

2 {Others

3 | Proper stock records are not maintained by the
assessee.

-—-

As explained to us, it is not possible to maintain stock recordﬂ.

[l

|

|

|

l
|




Place :INDORE
Date : 09/01/2022
UDIN : 22411764AAAABT4894

For M/s ROBIN BETALA & ASSOCIATES
Chartered Accountants
(Firm Regn No.: 0015419C)

(Robin Betala)
Partner
Membership No: 411764




